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Budget 'helps construction sector, but challenges remain' 
The parts of Budget 2015 relevant to the construction sector bode well for it in the long term, as they 
herald a continued focus on infrastructure development and a raising of skills sets, say industry observers 
and players. They add, however, that the going will still be rough, particularly for companies still hoping to 
regain a footing from the impact of the national drive to restructure the economy. 
http://www.businesstimes.com.sg/government-economy/singapore-budget-2015/budget-helps-
construction-sector-but-challenges-remain 
 
Sibor rises to 0.734% - almost double the year-ago rate 
The key three-month Sibor or Singapore interbank offered rate continues to rise; at 0.734 per cent on 
Tuesday, it's almost double the rate one year ago due to continued US dollar strength. The three-month 
Sibor was 0.389 per cent on Feb 21 last year. From last Wednesday, the three-month Sibor on which most 
mortgages are priced off is up 7 per cent and the forecast is for more US dollar strength and higher interest 
rates. 
http://www.businesstimes.com.sg/banking-finance/sibor-rises-to-0734-almost-double-the-year-ago-rate-0 
 
 
 
Tuas South site up for public tender 
A new site at Tuas South Street 6 is up for sale, announced JTC Corporation on Tuesday (Feb 24). The 0.7-
hectare site was launched for sale by public tender under the first half 2015 Industrial Government Land 
Sales (IGLS) Programme. The Confirmed List site is zoned for Business-2 development and has a 20-year 3-
month tenure, with a maximum permissible gross plot ratio of 1.0, JTC said in its press release. 
http://www.channelnewsasia.com/news/business/singapore/tuas-south-site-up-for/1676852.html 
 
 
 
 
As expected, impact of Budget 2015 on S-Reits is minimal 
Singapore real estate investment trusts (Reits) welcomed the extension of tax incentives on Tuesday, with 
the FTSE ST Reit index rising a modest 0.6 per cent to 804.29. Analysts had expected as much - that the 
impact, both of the incentive extensions and the lapse of the stamp duty remissions, would be minimal on 
Reits. 
http://www.businesstimes.com.sg/government-economy/singapore-budget-2015/as-expected-impact-of-
budget-2015-on-s-reits-is-minimal 
 
Dropping Reits' stamp duty concessions helps level playing field  
There was a predictable moan from real estate investment trust (Reit) managers and tax experts over the 
Government's decision not to extend the stamp duty concessions for Reits on the purchase of local 
properties after they expire on March 31. It would add another 3 per cent to the costs of Reits acquiring 
properties here and make it more challenging for them to grow their portfolios, they complain. 
http://www.straitstimes.com/premium/opinion/story/dropping-reits-stamp-duty-concessions-helps-level-
playing-field-20150225#sthash.8tAwlEp9.dpuf 
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Reits investors cheered by Budget measures 
The Budget move to end a waiver on stamp duty may cause real estate investment trusts (Reits) to be more 
cautious in making local acquisitions but the continuance of other tax concessions lifted the sector 
yesterday. The FTSE ST Reit index rose 5.1 points, or 0.6 per cent, to close at 804.7 points. Reit investors 
were pleased that the Budget's bad news was outweighed by the good. 
http://www.straitstimes.com/premium/money/story/reits-investors-cheered-budget-measures-
20150225#sthash.8h4HmbfI.dpuf 
 
Chip Eng Seng's Q4 earnings more than quadruple to S$167.6m 
Strong contributions from its property developments have boosted the earnings of Singapore-based 
property and construction group Chip Eng Seng Corporation. The group posted a 383.9 per cent increase in 
net profit to S$167.6 million for the fourth quarter ended Dec 31, 2014. Its revenue for the same period 
was up 112.9 per cent at S$368.6 million. 
http://www.businesstimes.com.sg/companies-markets/chip-eng-sengs-q4-earnings-more-than-quadruple-
to-s1676m 
 
Wheelock's Q4 loss widens, but profit up 7.7% for FY14 
Luxury property developer Wheelock Properties (Singapore) saw its net loss for the quarter ended 
December 2014 widen from S$91.3 million to S$103.1 million. Revenue for the quarter fell 7.2 per cent, 
from S$28.98 million to S$26.90 million. For the full year ended December, net profit rose 7.7 per cent to 
S$43.1 million. Revenue dropped 15.4 per cent to S$99.0 million. 
http://www.businesstimes.com.sg/companies-markets/wheelocks-q4-loss-widens-but-profit-up-77-for-
fy14 
http://www.channelnewsasia.com/news/singapore/wheelock-writes-down/1677722.html 
 
Will CDL be able to pull off new growth strategy? 
City Developments Ltd (CDL) executive chairman Kwek Leng Beng is not one who is shy to express his views. 
Back in 2006/2007, he had stated that the group wanted to be a pure real estate company. "We don't want 
to be a hybrid company, a half-breed - half real estate, half financial," he had said then. He was alluding to 
the likes of rivals CapitaLand and Keppel Land that were making bold moves on the asset monetisation and 
property fund management fronts. 
http://www.businesstimes.com.sg/companies-markets/will-cdl-be-able-to-pull-off-new-growth-strategy 
 
Higher costs pull down profit of Hotel Properties 
Higher finance costs and lower sales from its property development unit led to a drop in full-year profit at 
Hotel Properties. Earnings fell 30 per cent to $124.4 million for the year ended Dec 31, down from $177.6 
million in the previous year. Revenue declined in tandem, slipping 11 per cent to $614.6 million. 
Hotel Properties recorded higher contributions from resorts in the Maldives and Bali, which lifted turnover 
from the hotels segment from $464.2 million to $498 million 
http://www.straitstimes.com/premium/money/story/higher-costs-pull-down-profit-hotel-properties-
20150225#sthash.gYaUrUHt.dpuf 
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Aozora to raise 50b yen from Japan banks for real estate funds 
http://www.businesstimes.com.sg/real-estate/aozora-to-raise-50b-yen-from-japan-banks-for-real-estate-
funds 
 
India's retail dilemma: too few nice malls 
http://www.businesstimes.com.sg/real-estate/indias-retail-dilemma-too-few-nice-malls 
 
Homes sell so fast in Stockholm that buyers bid before public showing 
http://www.businesstimes.com.sg/real-estate/homes-sell-so-fast-in-stockholm-that-buyers-bid-before-
public-showing 
 
Land area for new China housing drops 25% in 2014 
http://www.businesstimes.com.sg/real-estate/land-area-for-new-china-housing-drops-25-in-2014 
 
Blackstone’s Goodman Joins Board as Credit Unit GSO Grows 
http://www.bloomberg.com/news/articles/2015-02-24/blackstone-s-goodman-joins-board-as-credit-unit-
gso-grows 
 
Abramovich’s Moscow Office Block Two-Thirds Empty in Downturn 
http://www.bloomberg.com/news/articles/2015-02-24/abramovich-s-moscow-office-block-two-thirds-
empty-in-downturn 
 
Invesco’s Mortgage REIT Turns Winner in Fannie-Freddie Debt Bet 
http://www.bloomberg.com/news/articles/2015-02-24/invesco-s-mortgage-reit-turns-winner-in-fannie-
freddie-debt-bet 
 
 
 
 
Local & Overseas Real Estate - Full Article 
http://www.stproperty.sg/articles-property/singapore-property-news/c/11 
http://business.asiaone.com/property/news 
http://www.propertyguru.com.sg/market-news 
http://www.btinvest.com.sg/property 
 
_____________________________________________________________________________________ 
 
Note: 
The Daily News & Views is issued as news gathering for the convenience and benefits of REDAS’ members only and not for mass circulation. 
Members are advised to exercise discretion in the use and dissemination of the information. Some news links in Daily News & Views are time-
sensitive and require registration of fee-based digital subscriptions. These links may expire with news changes and updates throughout the day 
                              
Disclaimer 
Real Estate Developers' Association of Singapore does not warrant the accuracy, adequacy or completeness of the information and expressly 
disclaims liability for errors or omissions therein. The content, accuracy, and opinions expressed are not investigated, verified, monitored, nor 
endorsed by Real Estate Developers' Association of Singapore. Every effort is taken to ensure that all information extracted is correct at the time of 
dissemination 25th Feb 2015. 
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_______________________________________________________________________________________________________________________ 
 
About REDAS 
 
The Real Estate Developers' Association of Singapore (REDAS), established in 1959, is Singapore’s premier business association in the real estate and 
development industry. REDAS represents some 300 members comprising developers, builders, real estate consultancies and allied professionals, 
bankers, REITs and fund managers. The Association actively engages regulators, policy makers and private sector partners to promote best practices 
and to support the growth of a vibrant and progressive industry for the creation of quality real estate in Singapore.  REDAS regularly organizes 
activities such as networking sessions, seminars, charity golf tournaments and international business missions. To uphold the quality of products of 
members, REDAS also provide conciliation panel services for 
purchasers of residential property. 
____________________________________________________________________________________________________________ 
 
For enquiries, please contact: 
 
REDAS: Benjamin Lim, Tel: 6336 6655 | E-mail: benjamin@redas.com 
 
© 2013, Real Estate Developers’ Association of Singapore (REDAS)  
All rights reserved. The information presented is of a general nature only and is not intended for any particular individual. No consideration has 
been given to the individual investment objectives, financial situation and particular needs of any person and investors should independently assess 
whether the advice is appropriate to their own circumstances. Whilst every effort has been made to ensure its accuracy the information is taken 
from sources considered to be reliable, we do not represent, warrant or guarantee, expressly or impliedly, that it contains no factual errors. No part 
of this report may be reproduced in any form without prior permission of Real Estate Developers’ Association of Singapore (REDAS). 
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